YLI HOLDINGS BERHAD
(199501038047) (367249-A)
(Incorporated in Malaysia)

Minutes of the Thirty Annual General Meeting of YLI Holdings Berhad will be
held at Ballroom A, Glenmarie Hotel & Golf Resort, No.1, Jalan Usahawan
U1/8, Glenmarie Golf & Country Club, 40250 Shah Alam, Selangor Darul
Ehsan on Thursday, 28 August 2025 at 11.00 a.m.

Present . Members of the Board

In

Datuk Haji Jalaludin bin Haji Ibrahim (Datuk Jalaludin)
(Datuk Chairman)

Mr Seah Heng Chin (Mr Seah) (Group Manging Director)
Pn Shamshiah binti Hashim @ Abu Bakar (Pn Shamshiah)
(Director)

Ms Lim Yoke Moi (Ms Lim)

Ms Hew Kam Mooi (Ms Hew)

Shareholders and Proxy - As per Attendance List
attached

Ms Wong Youn Kim (Company Secretary)

Attendance

By

As per Attendance List

invitation

WELCOME & INTRODUCTION

1.1

1.2

On behalf of the Board of Directors, the Chairman of the
Company’s Thirty Annual General Meeting (“AGM”), Datuk Haiji
Jalaludin Bin Haji lbrahim (“Datuk Chairman”), welcomed all
members to the AGM. He did so on behalf of the Board and Dato’
Abdul Jalil, who was unable to attend due to an urgent
engagement.

Datuk Chairman briefed that the Notice of the Meeting had been
sent to all members within the prescribed period and it was
unanimously agreed that the Notice of the Meeting be taken as
read. The Chairman continued to introduce the Board of Directors,
the Company Secretary, and the auditors, Baker Tilly Monteiro
Heng PLT.
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1.3 | Datuk Chairman then called the meeting to order after confirming
with the Company Secretary that there was sufficient quorum
present.

2 | CHAIRMAN ADDRESS

2.1 | Datuk Chairman informed that there were seven (7) Ordinary
Resolutions to be tabled for consideration and approved by the
shareholders. The ordinary resolutions required a simple majority
of more than 50% from the members or proxies present. He
informed the shareholders that the voting for all the resolutions to
be put to vote would be by way of poll in line with the Main Market
Listing Requirements of Bursa Malaysia Securities Berhad.

2.2 | Datuk Chairman also informed that Plantation Agencies Sdn Bhd,
as the Poll Administrator to conduct the poll process and Usearch
Corporate Services Sdn. Bhd. as Independent Scrutineer to
supervise polling process and verify the poll results. The poll would
be taken at the end of the meeting.

2.3 | Datuk Chairman notified that proxy holders, Puan Shamshiah Binti
Hashim @ Abu Bakar and Ms Wong Shey Lan had offered to be
proposer and seconder for all the resolutions of the AGM.

3 | AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL
YEAR ENDED 31 MARCH 2025 TOGETHER WITH THE
REPORTS OF THE DIRECTORS AND AUDITORS THEREON

3.1 | Datuk Chairman informed that the first item on the agenda was to
receive the Audited Financial Statements of the Company for the
financial year ended 31 March 2025 together with the Reports of
the Directors and Auditors thereon, copies of which have been
circulated, were tabled before the Meeting.

3.2 | Datuk Chairman explained to the shareholders that the Audited
Financial Statements for the financial year ended 31 March 2025
are meant for discussion only as provision of Sections 248(2) and
340(1)(a) of the Companies Act 2016 does not require a formal
approval of the shareholders and hence is not put forward for
voting.

3.3 | He further informed the shareholders that the Company had
received a letter dated 22 August 2025 from Minority Shareholder
Watch Group (“MSWG"). A summary of the questions raised by
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MSWG on Operational and Financial, Sustainability and Corporate
Governance Matters and the answers given by the Chairman on
behalf of the Company were read by the Company Secretary and
set out in Appendix A attached.

3.4 | Datuk Chairman informed that the Board and the Management
shall attend to the questions during the Q&A session.

4 |RE-ELECTION OF DATUK HAJI JALALUDIN BIN HAJI
IBRAHIM

4.1 | Members of the floor (“Members”) were informed that the proposed
ordinary resolution 1 was to re-elect Datuk Haji Jalaludin Bin Haji
Ibrahim who retired as a Director of the Company in accordance
with Clause 76(3) of the Company's Constitution and being
eligible, had offered herself for re-election.

5 | RE-ELECTION OF DATO' ABDUL JALIL BIN ABDUL KARIM

5.1 | Members were informed that the proposed ordinary resolution 2
was to re-elect Dato' Abdul Jalil bin Abdul Karim who retired as a
Director of the Company in accordance with Clause 78 of the
Company's Constitution and being eligible, had offered herself for
re-election.

6 | RE-ELECT MS LIM YOKE MOI

6.1 | Members were informed that the proposed ordinary resolution 3
was to re-elect Ms Lim Yoke Moi who retired as a Director of the
Company in accordance with Clause 78 of the Company's
Constitution and being eligible, had offered herself for re-election.

7 | RE-APPOINTMENT OF AUDITORS

7.1 | Members were informed that the proposed ordinary resolution 4
was for the re-appointment of Baker Tilly Monteiro Heng PLT as
Auditors to hold office until the conclusion of the next Annual
General Meeting, at a remuneration to be determined by the
Directors.

8 | DIRECTORS' FEES AND DIRECTORS’ BENEFITS
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8.1 | Members were informed that the proposed ordinary resolution 5
was to approve the payment of Directors’ fees for the financial year
ended 31 March 2025 and Directors' benefits from 28 August 2025
until the next Annual General Meeting of the Company up to an
aggregate amount of RM500,000.00.

9 |RENEWAL OF THE AUTHORITY TO ALLOT AND ISSUE
SHARES OF THE COMPANY PURSUANT TO SECTIONS 75
AND 76 OF THE COMPANIES ACT 2016

9.1 | Members were informed that the proposed ordinary resolution 6
was to seek approval from shareholders for issuance of new
ordinary shares pursuant to Section 75 and 76 of the Companies
Act 2016 as set out in Appendix B. This Mandate will provide
flexibility to the Company for any possible fund-raising activities,
including but not limited to placing of shares, for the purpose of
funding further investment project(s), working capital and for
general corporate purpose as deemed necessary. The full text of
the resolution is set out in the Notice of Meeting.

10 | RENEWAL OF AUTHORITY FOR SHARE BUY-BACK

10.1 | Members were informed that the proposed resolution 7 was to
seek approval on the proposed authority for the purchase of the
Company’s own ordinary shares of up to ten per centum (10%) of
the total issued shares of the Company as set out in the Statement
to Shareholders dated 29 July 2025 and the resolution was as
follows: -

10.2 | “THAT subject always to the Companies Act 2016 (“the Act”), the
Constitution of the Company, the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad (“Bursa
Securities”) (“Listing Requirements”) and all other applicable laws,
guidelines, rules and regulations, the Company be and is hereby
authorised, to the fullest extent permitted by law, to purchase such
number of issued shares in the Company as may be determined
by the Directors of the Company from time to time through Bursa
Securities upon such terms and conditions as the Directors may
deem fit and expedient in the interest of the Company provided
that:

(i)  the aggregate number of issued shares in the Company
(“Shares”) purchased (‘Purchased Shares”) and/or held
as treasury shares pursuant to this ordinary resolution
does not exceed ten per centum (10%) of the total

Page 4 of 9



YLI HOLDINGS BERHAD (199501038047) (367249-A)
THIRTY ANNUAL GENERAL MEETING HELD ON 28 AUGUST 2025

number of issued shares of the Company as quoted on
Bursa Securities as at point of purchase; and

(i)  the maximum fund to be allocated by the Company for
the purpose of purchasing the shares shall not exceed
the aggregate of the retained profits of the Company
based on the latest audited financial statements and/or
the latest management accounts (where applicable)
available at the time of the purchase,

(“Proposed Share Buy-Back”).

10.3 | AND THAT the authority to facilitate the Proposed Share Buy-Back
will commence immediately upon passing of this Ordinary
Resolution and will continue to be in force until:

(i)  the conclusion of the next Annual General Meeting of the
Company following at which time the authority shall lapse
unless by ordinary resolution passed at the meeting, the
authority is renewed, either unconditionally or subject to
conditions;

(i)  the expiration of the period within which the next Annual
General Meeting of the Company is required by law to be
held; or

(iii)  revoked or varied by ordinary resolution passed by the
shareholders of the Company at a general meeting,

10.4 | whichever occurs first, but shall not prejudice the completion of
purchase(s) by the Company of its own Shares before the
aforesaid expiry date and, in any event, in accordance with the
Listing Requirements and any applicable laws, rules, regulations,
orders, guidelines and requirements issued by any relevant
authorities.

10.5 | AND THAT the Directors of the Company be and are hereby
authorised, at their discretion, to deal with the Purchased Shares
until all the Purchased Shares have been dealt with by the
Directors in the following manner as may be permitted by the Act,
Listing Requirements, applicable laws, rules, regulations,
guidelines, requirements and/or orders of any relevant authorities
for the time being in force:

Page 5 of 9



YLI HOLDINGS BERHAD (199501038047) (367249-A)
THIRTY ANNUAL GENERAL MEETING HELD ON 28 AUGUST 2025

(i)  To cancel all or part of the Purchased Shares;

(i)  To retain all or part of the Purchased Shares as treasury
shares as defined in Section 127 of the Act;

(iif)  Todistribute all or part of the treasury shares as dividends
to the shareholders of the Company;

(iv) To resell all or part of the treasury shares;

(v) To transfer all or part of the treasury shares for the
purposes of or under the employees’ share scheme
established by the Company and/or its subsidiaries;

(vi) To transfer all or part of the treasury shares as purchase
consideration;

(vii) To sell, transfer or otherwise use the shares for such other
purposes as the Minister may by order prescribe; and/or

(viii) To deal with the treasury shares in any other manners as
allowed by the Act, Listing Requirements, applicable
laws, rules, regulations, guidelines, requirements and/or
orders of any relevant authorities for the time being in
force.

10.6 | AND THAT the Directors of the Company be and are authorised to
take all such steps as are necessary or expedient [including
without limitation, the opening and maintaining of central
depository account(s) under Securities industry (Central
Depositories) Act, 1991, and the entering into all other
agreements, arrangements and guarantee with any party or
parties] to implement, finalise and give full effect to the Proposed
Share Buy-Back with full powers to assent to any conditions,
modifications, variations and/or amendments (if any) as may be
imposed by the relevant authorities.”

10.7 | Datuk Chairman informed that the details and rationale of the
Proposed Renewal of Share Buy-Back Authority were as stated in
pages 1 to 3 of the Statement.
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11 | ANY OTHER BUSINESS
11.1 | Datuk Chairman informed that the Company did not receive any
other notice under any other business.
12 | QUESTIONS & ANSWERS SESSION
12.1 | Datuk Chairman proceeded to address the questions received.
12.2 | Datuk Chairman then invited questions from the shareholders to
the motion.
No Live Questions and Answers
.1 Question Could the Management provide us, as the
shareholders, the breakdown of the
Company’s and its subsidiaries losses?
Answer The Group recorded a Loss after Tax of
RM56.837 million in FY2025 as compared to
a Profit after Tax of RM43.452 million for
FY2024 mainly due to one-off compulsory
disposal of land and building by Laksana. The
Group also recorded lower  total
comprehensive income in FY2025 compared
to FY2024 despite revaluation surplus of
RM58.588 million recorded as compared to
one off gain from disposal of lands, building
and machineries by Laksana in FY2024. The
higher losses also attributable from the lower
production volume recorded, impairment and
revision of costing on inventories and
retrenchment costs of workers with shift in
focus from manufacturing to trading business
for the Group.
13 | BRIEFING BY COMPANY SECRETARY ON POLLING
13.1 | Datuk Chairman informed the shareholders that the Share
Registrars, Plantation Agencies Sdn Bhd, would facilitate the poll
administrator and Usearch Corporate Services Sdn. Bhd. has
been appointed the Scrutineer.
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13.2 | He then briefed all present at the meeting on the voting procedures
which was conducted manually and said polling would commence
immediately after the briefing.

14 | ADJOURNED OF MEETING FOR POLL VOTING

14.1 | The Meeting was adjourned at 11.30 am for the poll voting to
commence immediately.

15 | DECLARATION OF POLL RESULT

15.1 | The Meeting resumed at 11.45 a.m. with the requisite quorum
being present.

15.2 | Datuk Chairman then called the Meeting to order for the
declaration of results. He informed that the poll voting results had
been duly validated by the Independent Scrutineers.

15.3 | The poll voting results as follows were shared to the meeting on
the screen: -

Result On Voting by Poll
Resolutions Vote For Vote Against Total Votes
No. of % No. of % No. of Units %
Units Units
Resolutions 1 | 55,471,520 | 99.9998 100 0.0002 55,471,620 100.00
Resolutions 2 | 55,471,520 | 99.9998 100 0.0002 55,471,620 100.00
Resolutions 3 | 55,471,520 | 99.9998 100 0.0002 55,471,620 100.00
Resolutions 4 | 54,625,220 | 98.4742 846,400 1.5258 55,471,620 100.00
Resolutions 5 | 53,937,620 | 97.2346 1,534,000 | 2.7654 55,471,620 100.00
Resolutions 6 | 54,790,020 | 98.7713 681,600 1.2287 55,471,620 100.00
Resolutions 7 | 55,471,520 | 99.9998 100 0.0002 55,471,620 100.00
Based on the results, Datuk Chairman declared that all the
resolutions were carried.
16 | CLOSURE

16.1 | Datuk Chairman thanked all shareholders for their support and
participation at the Meeting.

16.2 | Datuk Chairman further informed that the Company would be

providing Touch n Go e-wallet top-up of RM20.00 to the
shareholders who logged-in and participated at the AGM.
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16.3 | There being no other business to discuss, the Meeting ended at
12.30 p.m. with a vote of thanks to Datuk Chairman.

SIGNED AS A CORRECT RECORD

-confirmed-

CHAIRMAN

Dated: 28 August 2025
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